OWMNERSHIP STRUCTURE

CANFOR

CORPORATION
(British Cohumbiz)

10074 of shares

CANADIAN FOREST
PRODUCTS LTD.
(British Colunbis)

50.2% of shares

NEWCO
SHARFEHOLDERS
(formerly Unitholders)

100%

CANFORPFULP
PRODUCTS INC.
(British Columbia)

49 8% of shares

CANFOR PULP
HOLDING INC.

(Canada)

40 8% of LP Units

0.001%: LP Interest

CANFOR PULF LINITED
PARTNERSHIP

50.2% of TP Units

(Manitoba)

THE PLTLPL BUSINESS



